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What Is an inventory?

& The guantity of goods or materials on
hand.



P,
—®—When should inventory
be taken?

4 In agricultural education records we take
Inventory on the first day of the year and
the last day of the year.

Two other major factors are:

& Significance In the business operation.
& Convenience to the operator.



_e—What is the difference

between current and
non-current inventory?

& Current inventory items are those
that will be used within a year.

4 Non-current inventory items are
those with a useful life longer
than one year.
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Examples include crops that
are growing (winter wheat)
or in storage and have not
been sold yet. (corn)
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Feed, seed, light bulbs,
medicine, or any other
CURRENT item.
GRAND TOTAL 0
C. MERCHANDISE, CROPS, AND LIVESTOCK PURCHASED FOR RESALE
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C. MERCHANDISE, CROPS, AND LIVESTOCK PURCHASED FOR RESALE

DATE INVENTORY ITEM R T R S T Tt T =
Market anlmals such as lambs,

steers, feeder pigs, or any other
item that is to be re-sold in less
than one year's time.

GRAND TOTAL 0 0
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Breeding animals such as
cows, horses, sows, ewes,
that you raised from birth.
GRAND TOTAL 0
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Any breeding animal

purchased for the purpose of
reproduction, such as cows,
sows, horses, dogs, or ewes.

GRAND TOTAL 0

G. MACHINERY, EQUIPMENT, AND FIXTURES
DATE INVENTORY ITEM QNTY VALUE QNTY

DEPR. VALUE
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H. DEPRECIABLE LAND IMPROVEMENTS, BUILDINGS, AND FENCES
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| I |fence that change the
value of the land.

GRAND TOTAL : 0 0
l. LAND
DATE INVENTORY ITEM QUANTITY| VALUE |QUANTITY| VALUE
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l. LAND
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Land that you purchased

and have the right to sell.
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